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INLET HfiTCH YftCHT CLUB-tWIL

981 PflOLI RD
WILMINGTON NC 28409

2005002204

FOR OF DEEDS

"IWrt
BK:4638 P6;917-921

*STATE OP NORTH CAROLINA

COUNTY OF NEW HANOVER

*?<**«•«*2005^tybi*

Thrt, WHEREAS toe DECLARATION OP COVEKANTS, CONDTTK»«ANDHESTRICnONSFOR
1NLBT WATCH YACHT OJUB, DIG.. «« recgntad oa 26 My 1*5 in Book 1296, F^»970«f«»M«»

WHEREAS, «ohI>»oi«lioM wow raewtadt* of 17AprH !9«9, ĵ  ns«c«TW ft«llyofi2C
DwgndMr 1999 «t Book 1479, P«e» 1«24,

WHHHBA&fttDMliNlioapOTidMfaAit^
•mended upon tpptowl of «t iMt $7H ofd* metnbcn CMC by pence or profit Art i

WHEREAS, ft to swtawxxi tat iUI«ft«i^ rtoBYCO.Iac.,

WHEREAS, if i* darned j ^ ml la to
to nrtiro OMttda cqipoMle Mta nd to fete mnd te Dwbndoa nd F*

of «B of tta Ownen of the Corponcttoo

t«nd«ppioii^by«>8i^riiftii)inb^ofo^Timo<fl*Co^ui«iiaiii>ili
.ofwWdnm.pn.ptC

thwefbr;
1. AH prior <tf*«iw<^'^ft«nbf^ili^iHjddtolri«^(^

2. AU prior hjtou^ of <fae wort ̂ arftto-^^



3. Hw«ft«r,«]lBa«0ftfeew<^*mOTbw,ni«to
wcmls such as "Equity* or "Clwb,"ihalln^

4. Heretflto, *e wotd "membenliip/' when u»ed ^^
M wEqnity>(orl'Chib,w »hall imdnde in to meeaing bo* "Equity Menfcewhfc" md "<^ Mi»*enbjp."

5. Hensaftw, *«« ihill 1* two dimes of roera^^
fiwilfties: "Equity Mwnbe^^

6. -^ity Member/ wd^BqattyMenberi^
*CW) Member" Aril mem OB* holding •

"Chib Maabenhip" uid DO* an Equity Monberahip.
enjoys by holding in dueoottne • Ctab Membership Cortifiette, wtoch Certified ertftlesdw bolder of word to
the exdtufre right to n«e, occupy tad ayoy * vaieel storage space of at kMt « given leogthuddoKlinated by tfae
Corporation'* Bond crfDittctoo, M wtB M (2) die ante kwl «nd extent of a«e and «uoyaaent of «hc pool,
chibhwae and ottw Cofpowtton coannoa mn and fcciUtie* as Equity Mcnibo», ocopUnj ti»»c rtq» and odxsr

alkxwted to Equity Menben tad dbw Ctab Mcmbws.

7.
Certifiwrtft held, ikag widi Equity Manben, on Aaaoditioa TOto on mrttow «dcly iffectrng Ctab Rtenbenhlp
only, wtare wch Equity Mnaber vott^t it required «t iO by (be Decte«tioa,FimAaico*aait1«dB3rfwrt,f9
amended. The Board of Di^ctora of dig A»o^«ti(«afa«llhi^ the final iya» to wt^co^
affiwtB»oBly Chib Membership."

8. TheroshaUbenortamofcmontlwnuTOb^
tod each oeitificne held dall be treated M a Mfwtte CW> Memberfhipibrtll purposes.

*uifmxMifOubM
thw60d^^oavoteof»mmjoriiyof11i»A«KNWtiooBo«nlofI%ectaFS. C3ttbM«osber»l^pst«u»nuty be revoked
if Ch* Membeiybip fc« and dw* are delinquent by more tbwa !Wd«y»,onvo»eof«fcttyw«rvoBpePo«rt(67H>of
the AMOdsHoe Bourd pf Oincton, in which cue fas MeatbenbpafaiUtemiDat^beiwkBVtf t

bytfaeCh»o«
ddkultmg bolder ihatl have fixftitwl md htw no ri^tt to tny monMtatorrecovtd by ny teller of tacfaOnl)

die.&e<««offl^of^aHbMenjh»i«h^Certifi«
uotflp«>Tneatcf»udiCbbMeoibe»hip£eti«adAieii« 365 dettnqcwoL

10. Nothing heiwn, or tothedoouuenm amended hereby, shaU be oonitraed M altertog the righa, or
QubMcntbexshipiain A«

ttttarc of a Uceiae, to revDcabte,>ikl^U not include Myqwaerib^
,orfee^

11. Nofwifiattiading«nyiJia^toa»«am^

^
original vessel stonge locttkm MeigDed

12. C^bMemberahwmaybefi^y9ofcI,tiw»fiBCt4«^
Meraberthip fee* and doe* tre p«Jd in foil on tad) dob Meinbere^ cm the conditkm th»t wiw> li done only by
the Coiponta Seciwwjt ihrou^i tfw offidtl office* of the C^qra»tiem,«idBwAtriniftri8meraofi»Hz*lby tbe
Corporate Scenetoy or Ni/tod^»ifneemtt»oflk^recotd»oftbeCcKpof«iQC.



13.
la no «vtijl m«y tfa« Ctob

Equity Mftolbti'UHMMnh^? fa tfacCoipOiinon.

IN WITNESS WHEREOF, 4e Cotpottttoa baa ewcutai W» SECOND AMENDMENT TO

CLUB, INC, tfaJi flw^Liritoy of J«w»y, 2005.

CORPORATE SECSBTARY

feORPORATESEAL]

STATE OF NORTH CAROLINA
COUNTY OF NEW HANOVER

Notvy Public ID tod for dw cfinnki county *nd itMot do hertby
QycuM beftre aw miidtaowUgod

Soenlvyofblat WttehYKbt

(SEAL)
My



Exhibit A
Corporate Resolution and Minutes

INLET WATCH YACHT CLUB, INC.
Annual Membership Meeting

January 17,2004

The Inlet Watch Yacht Club, Inc. Annual Membership, recessed since January 17,2004
was reconvened on March 13,2004 at 2:00 p.m. by President John Lloyd. Secretary Tom
Dickey reported that 78% of tile members had voted in person or by proxy, establishing a
quorum necessary to amend the Covenants to create a new form of membership for the
new dry stacks to be built The vote for the proposed addition to the dry stack and new
membership sales was 98% for, 2% against

John reported that we already have twice as many slips spoken for as we will be able to
sell. Current members will be offered first chance and will be notified by letter. In answer
to a question- "What are the profits for?" John replied to pay off the debt

A motion to adjourn was made and seconded and the meeting was adjourned at 2:06 p.m.

v. er-^u>oe&f
Tom Dickey, Secretary /
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